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Major Indices    Close       Chg %Chg 

 SET 1,207.97 -5.6 -0.5 

 SET50 757.85 -4.8 -0.6 

 SET P/E (x) 20.8     

 SET P/BV (x) 1.4     

 SET Div. Yield (%) 4.1     

 Market Cap (Btmn) 13,291,937     

 Trading Value (Btmn) 41,591     

US    

Dow Jones 27,685.38 -650.2 -2.3 

S&P 500 3,400.97 -64.4 -1.9 

NASDAQ 11,358.94 -189.3 -1.6 

Europe     

UK 5,792.01 -68.3 -1.2 

Germany 12,177.18 -468.6 -3.7 

France 4,816.12 -93.5 -1.9 

ASIA    

Japan 23,494.34 -22.2 -0.1 

China 3,251.12 -26.9 -0.8 

Indonesia 5,144.05 +31.9 +0.6 

Philippines 6,491.19 +7.1 +0.1 

Commodity Futures      

WTI Crude ($/barrel) 38.56  -1.29  -3.2 

Brent Crude ($/barrel) 40.46  -1.31  -3.1 

Gold ($/ounce) 1,902.08  0.03  0.0 

Singapore GRM ($/barrel) 0.05  0.00  0.0 

FX Rates     

 USD/THB 31.23 +0.0 +0.2 

Most Active Value    

SCGP, CPALL, NER, PTT and STA 

Sector: Top Gainer  

PKG, PF&REIT, ICT, CONMAT and STEELS 
ETRON and PAPER 
PERSON, COMM, CONS, PROP and TOURISM 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  2,343  4,761  -2,417  

  Proprietary  5,393  5,632  -239  

  Foreign 15,553  15,156  +397  

  Individuals 18,301  16,042  +2,259  

Source: Bisnews, Bloomberg  
 

  

 
 
 

External factors increasing pressure on the SET Index today 

 
Investment Ideas: 
 Today's investment overview - We expect the SET today (27 Oct) to have negative sentiment, 

depressed by the COVID-19 situation which is more severe in both the U.S. and Europe that 

are negative factors on the investment. While the economic expansion and the demand for 

crude oil, including the uncertainty in the new stimulus package of the US, as well as, the SET 

Index is also under pressure from domestic political factors. Although there is an 

extraordinary session of Parliament open to receive opinions from senators and senators, but 

not in accordance with the demands of the protesters. (The resignation of the Prime Minister, 

the Constitutional Amendments and stop harassing people). For investment strategies, we 

recommend reducing your investment portfolio to reduce the risk and focusing on investing 

in our Core Investment, short-term, speculative and the stocks benefiting from a long-term 

decline in crude oil prices, recommend gradually accumulating Dividend play and DCA stocks. 

 The new stimulus package for the U.S. still has to wait. - We estimate the possibility of negotiations 

on the issuance of a new round of stimulus in the U.S. before the election, it is difficult after the latest 

negotiations have not yet made any progress, as well as, there is only one more week before the 

election which members of the U.S. representatives and senators are about to close the parliament 

before the election. Recently, the talks between the U.S. House Speaker Nancy Pelosi and Treasury 

Secretary Steven Mnuchin about issuing assistance measures still unable to reach an agreement 

which the issues that are still widely seen are the legal language issues regarding medical assistance 

and check the COVID-19, while the local government subsidies and legal debt protection laws. 

However, the comments from the U.S. economist Larry Kudlow that it is believed that the differences 

between the two sides will narrow, but both sides added conditions so the remaining issues are 

difficult to reach an agreement, however, the U.S. House of Representatives is still a positive view 

that an agreement will be reached before the election. 

 COVID-19 situation in a violent foreign country which pressure the stock markets and oil prices - The 

COVID-19 situation abroad is on the rise again, data from Worldometers said that the U.S. had an 

increase of 231,026 new cases on Monday, while France, Spain, Italy and England have announced 

new tightening measures to contain COVID-19 that returned to spread rapidly across the continent 

after the increasing the number of new infections daily, it is again in the top 10 in the world which 

France announced a curfew. While Italy has limited restaurant hours and bars until 24 Nov, and Spain 

declared a state of emergency for 15 days. From these issues, it will negatively impact the overall 

investment and the price of crude oil. 

 Still maintain a negative view on the crude oil prices - The latest crude price dropped due to (1) the 

global situation of COVID-19 is becoming more severe again which depressing crude oil demand  

(2) the growing supply concerns as OPEC+ will add another 2 million barrels per day of oil production 

from January 2021 (3) Libya's capacity increase to 1 MBD by the end of 2020 and 1.2 MBD in 2021, 

and (4) the U.S. economic stimulus measures still lagging longer than expected. From these issues, 

the investment strategy chooses to invest in stocks that benefit from falling crude oil prices following 

our Core Investment. 

 Key economic reports - The U.S. Department of Commerce reports the New Home Sales which 

began to slow, with 959,000 units in September, down 3.5% after continuing gains since April, and 

reached the highest level in August, with an expected increase of 2.8%, which was a decline in all 

sectors. But it was mainly down in the Northeast (-28.9%MoM), but overall home sales remained high 

at 959,000 units amid supply spikes from 3.4 months to 3.6 months./ The Dallas Fed Manufacturing 

Activity for Oct stood at 19.8, higher than expected and increased for the sixth consecutive month 

and above market consensus, with an increase in almost all components such as Production Capacity 

Utilization and shipment, but dropped in employment category after increased in the previous month, 

while contrary to the trend of the Chicago Fed National Activity Index, which dropped for the third 

consecutive month to 0.27 points and below market consensus./ The German Institute of Economic 

Research (LFO) reported the German business confidence index for Oct fell to 92.7 (September was 

93.2), the first drop in six months and below the consensus expected. 

 Follow today's key economic reports – The U.S. will report the Core Durable Goods Orders for Sep 

(expected to increase 0.4%MoM), the Durable Goods Orders for Sep (expected to increase 

0.3%MoM) and the CB Consumer Confidence for Oct (expected at 102.8). 

 Today’s research report: Company Update: BBL 

 Technical view - Today, we expect the SET Index to move between 1,191-1,222 points.  

The recommended stocks are AI, AP, KAMART, AMA and ALL. 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

1. Benefit from lower crude oil price - CK, ITD, STEC, UNIQ, SCC, TOA, TASCO, GULF, BGRIM, GPSC, EPG, OSP and BJC 

2. Dividend Play (Middle-term trading 6-12 months) - KKP, TISCO, QH, LH, SC, ORI, NOBLE, DIF, INTUCH, HANA, SCCC,  

EASTW and TTW 

3. Long-term accumulative stocks (DCA) (Long-term trading over 1 year) - ADVANC, AOT, BDMS, BEM, CPALL, DIF and PTT 

CORE INVESTMENT 
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Foreign Markets: (InfoQuest) 

 U.S. stock markets: The Dow Jones Industrial Average closed at 27,685.38 points, down 650.19 

points (-2.29%), the S&P500 closed at 3,400.97 points, down 64.42 points (-1.86%) and the Nasdaq 

closed at 11,358.94 points, down 189.34 points (-1.64%). The Dow Jones Index, the New York Stock 

Exchange, fell. Investors raised concerns about the number of COVID-19 infections in the U.S. and 

Europe and uncertainty about the new U.S. stimulus package. 

 European stock markets: Stoxx Europe 600 Index closed at 355.95 points, down 1.81%. European 

stock markets fell in line with global stock markets since investors were still concerned about the 

number of COVID-19 infections increasing in Europe and the U.S. which will affect the global economic 

outlook. 

 

Commodities: (InfoQuest) 

 Crude oil price : WTI crude for December delivery closed at USD38.56 per barrel, down USD1.29  

(-3.2%) and Brent crude for December delivery closed at USD40.46 per barrel, down USD1.31  

(-3.1%). West Texas (WTI) New York crude contract dropped to a three-month low, pressured by 

concerns that the second wave of COVID-19 will affect the economy and the demand for oil, including 

Libya increasing oil exports after the war situation in the country has been resolved. Moreover, supply 

concerns are expected to increase as OPEC+ will add another 2 million barrels per day of oil 

production from January 2021. 

 Gold price: The COMEX (Commodity Exchange) gold contract for December closed at USD1,905.7 

per ounce, up 50 cents (+0.03%). The New York gold futures rose for a second straight day after the 

investors continued to increase the weight of investing in gold due to the concern about the  

COVID-19 situation. However, the increase is still limited because of the appreciation of the dollar 

resulting in a slight increase in the gold contract. 

 Coal price: Coal futures (Newcastle) for December delivery closed at USD59.70 per ton, up USD0.15 

(+0.25%). 

 Freight: The Baltic Dry Index latest closed at 1,402 points, dropped 13 points (-0.92%). 

 

Other News: 

 CPW is aiming for obtaining the benefit from iPhone12 which will officially release in Thailand soon 

and adding more branches through .life stores, coupled with Apple Brand Shop, totaling more than 40 

branches to support revenue. Also, the firm is ready to receive “Shop Dee Mee Kuen” measures which 

will support the performance in the rest of the year. (Kaohoon) 

 LEO knocked the IPO price at Bt3.42, open for reservations on 28-30 Oct 2020 and expected to trade 

in mai on 5 Nov. The firm hopes to raise funds for business expansion which will support for future 

growth. (Kaohoon) 

 DHOUSE, the share price of the 1st day trading stands above the IPO price, while the firm announces 

a 5-year plan to increase the revenue up to Bt1.0bn and becoming the leader of the northeast real 

estate, expanding to the major cities such as Nakhon Ratchasima, Khon Kaen, Ubon Ratchathani and 

Udon Thani. (Kaohoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 38.56 -1.29 -3.2% - PTTEP, TOP, BCP

Brent $/bbl 40.46 -1.31 -3.1% - PTTEP, TOP, BCP

GRM $/bbl 0.05 0.00 0.0% - TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 22.30 -2.57 -10.3% - TASCO

Coal Futures $/ton 58.00 0.00 0.0% - BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 1,054.34 0.00 0.0% - RCL

Baltic Dry Index Point 1,402 -13.00 -0.9% - PSL, TTA

BSI (Supramax index) Point 972 0.00 0.0% - PSL, TTA

BHSI (Handysize index) Point 596 -1.00 -0.2% - PSL, TTA

Gold $/ounce 1,902.08 0.03 0.0%

Copper $/ton 6,760.75 -91.50 -1.3% + KCE, HANA, SVI, DELTA

Sugar Cent/lb 14.77 0.05 0.3% + KSL, KTIS, KBS, BRR

Rubber JPY/kg 274.80 9.40 3.5% + STA, TRUBB

Crude Palm Oil MYR/ton 3,066.00 124.00 4.2% + UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 34.46 0.35 1.0% + TVO

Soybean Meal $/ton 389.60 3.20 0.8% - CPF, GFPT/ +TVO

Corn $/ton 417.75 -1.50 -0.4% + CPF, GFPT

Dollar Index Point 93.05 0.28 0.3% - SET

VIX Index % 32.46 4.91 17.8% - SET

US 10 Year Yield % 0.80 -0.04 -5.0% - SET

Thai 10 Year Yield % 1.41 0.00 0.3% + SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

27 Oct 20

-3.2%

-3.1%

0.0%

0.0%

0.2%

0.0%

-0.9%

0.0%

-0.2%

0.0%

-1.3%

0.3%

3.5%

4.2%

1.0%

0.8%

-0.4%

0.3%

-5.0%

0.3%

-6% -4% -2% 0% 2% 4% 6%

WTI

Brent

GRM

Bitumen

Coal Futures

Coal (Weekly)

CCFI (Weekly)

Baltic Dry Index

BSI (Supramax index)

BHSI (Handysize index)

Gold

Copper

Sugar

Rubber

Crude Palm Oil

Soybean Oil

Soybean Meal

Corn

Dollar Index

VIX Index

US 10 Year Yield

Thai 10 Year Yield



 
 

 

 

4 

 

Please see disclaimer on last page 

 

 

 

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mon Tue Wed Thu Fri

1 2

5 6 7 8 9

XD

MODERN @ 0.05 (16/10/20)

XD

CHAYO @ 0.0027778 

(21/10/20)

CHAYO @ 20 : 1 (21/10/20)

12 13 14 15 16

HOLIDAY

XD

MK @ 0.11 

SSP @ 0.11 (4/11/20)

XD

TLHPF @ 0.25 (3/11/20)

XD

LHSC @ 0.10 (5/11/20) 

QHPF @ 0.154 (5/11/20)

19 20 21 22 23

XD

AEONTS @ 1.85 (5/11/20)

XD

TLGF @ 0.1894 (12/11/20)

XD

HANA @ 0.65 (9/11/20)

WIIK @ 0.10 (9/11/20)

HOLIDAY

26 27 28 29 30

XD

LANNA @ 0.15 (18/11/20)

*Remark: Stock @ Dividend Baht per Share (Payment Date)

**Remark: Stock @ Existing Share:Stock Dividend (Payment Date)

Oct-20

Date Regions

27 Oct 20 EU

27 Oct 20 US

27 Oct 20 US

29 Oct 20 JP

29 Oct 20 JP

29 Oct 20 US

29 Oct 20 EU

29 Oct 20 EU

30 Oct 20 EU

30 Oct 20 EU

31 Oct 20 CH

Economic Indicators

Non Defense Capital Goods Orders excl. Aircraft (Sep)

Consumer Price Index (Oct)

ECB Bank Lending Survey

Durable Goods Orders (Sep) 

BoJ Monetary Policy Statement  

BoJ Interest Rate Decision

Gross Domestic Product (3Q)

ECB Interest Rate Decision

ECB Monetary Policy Statement and Press Conference 

Gross Domestic Product (3Q)

Non-Manufacturing PMI (Oct)



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certi fy the 

accuracy and completeness of the assessment result. 


