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Major Indices    Close       Chg %Chg 

 SET 1,201.64 -6.30 -0.52 

 SET50 751.14 -4.88 -0.65 

 SET P/E (x) 20.7     

 SET P/BV (x) 1.4     

 SET Div. Yield (%) 4.2     

 Market Cap (Btmn) 13,224,887     

 Trading Value (Btmn) 50,839     

US    

Dow Jones 26,659.11 +139.2 +0.5 

S&P 500 3,310.11 +39.1 +1.2 

NASDAQ 11,185.59 +180.7 +1.6 

Europe     

UK 5,581.75 -1.0 -0.0 

Germany 11,598.07 +37.6 +0.3 

France 4,569.67 -1.5 -0.0 

ASIA    

Japan 23,331.94 -86.6 -0.4 

China 3,272.73 +3.5 +0.1 

Indonesia 5,128.23 -15.8 -0.3 

Philippines 6,249.39 -128.4 -2.0 

Commodity Futures      

WTI Crude ($/barrel) 36.17   -1.22 -3.3 

Brent Crude ($/barrel) 37.65 -1.47 -3.8 

Gold ($/ounce) 1,868 -11.2 -0.6 

FX Rates     

 USD/THB 31.16 -0.1 -0.2 

Most Active Value    

STGT, SCGP, STA, AOT and PTT 

Sector: Top Gainer  

PERSON, PAPER, AGRI, BANK and INSUR 
ETRON and PAPER 
IMM, ETRON, TRANS, COMM and TOURISM 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  4,604  4,794  -190  

  Proprietary  6,766  6,794  -27  

  Foreign 17,808  18,979  -1,171  

  Individuals 21,660  20,272  +1,388  

Source: Bisnews, Bloomberg  
 

  

 
 
 

SET Index continues to fluctuate, recommend reducing the investment portfolio. 

 
Investment Ideas: 
 Overall investment today - We expect the SET today (30 Oct) to continue to fluctuate in a 

sideway to sideway down, although the U.S. reported better-than-expected GDP in 3Q20, 

the same negative factors such as concerns over the COVID-19 situation in the U.S. and 

EU, the decline in crude oil prices, including the uncertainty of the political situation in 

the country are still factors that depressed the recovery of the SET Index. For investment 

strategy, we recommend reducing your investment portfolio to reduce the risk, focusing 

on investing in our Core Investment portfolio. In the short-term, recommend speculation 

in stocks benefiting from the decline in crude oil prices. In the long-term, recommend 

gradually accumulating Dividend play and DCA stocks. 

 Crude oil prices continued to decline - We look at four factors impacting the price of crude 

recently from (1) Expectation of the U.S. presidential election that weighs Joe Biden to win the 

election which one of the Democrats' policies is to return to support the Iran nuclear deal and 

cancel sanctions on Iran. This will cause Iran to return 1.5-2 million barrels per day of crude oil 

exports to the world market. (2) Impacts from the announcement of a lockdown in France and 

Germany, effective on 2 Dec, to block the second wave of COVID-19 pandemic, affecting the 

demand for oil (3) The attitude of OPEC+ group has not yet signaled the use of measures to 

support oil prices, but the same resolution remains to add another 2 million bpd in early 2021 

(following the next OPEC meeting held between 30 Nov - 1 Dec) and (4) The impact of Hurricane 

"Zeta" does not boost crude prices as we expect, although U.S. BSEE said in a recent report (29 

Oct) that about 85% of crude oil production and 58% of gas production were suspended due to 

the supply side problems that are still oversupplied. For investment strategy, choosing to invest 

in stocks that benefit from falling crude oil prices following our Core Investment. 

 ECB maintains interest rates as expected, but no new economic stimulus measures which have 

to wait for December - ECB meeting results are expected, with the ECB resolving policy interest 

rates. (Refinancing rate) at 0%, while the deposit rate that commercial banks deposited with the 

ECB remained at -0.50% and maintained the loan rate at 0.25% until the inflation rate rose to 

the ECB target 2%. Besides, the ECB has a resolution to maintain the bond purchase limit under 

the Pandemic Emergency Purchase Program (PEPP) at EUR1.35tn, which will buy bonds under 

the PEPP program until June 2021, or until the ECB considers the epidemic crisis of the COVID-

19 virus. However, the ECB signaled more policy easing at its December meeting. We look at 

the negative due to the current economy in the EU is now beginning to return to increased 

COVID-19 risk. 

 Key economic data - The U.S. Department of Commerce revealed the GDP in 3Q20 at 33.1% 

which was the highest growth ever since the U.S. Data collection began in 1947 and grew better 

than the Market Consensus expected at 32%, as a result of the government easing lockdown 

measures which leads to an open economy and employment after the U.S. shut down the 

previous economy to control the spread of the COVID-19 virus. The U.S. Department of Labor 

said that the number of first-time unemployment benefits dropped for a second straight week, 

dropping to 751,000 in the past week and below the Market Consensus estimate of 778,000. 

 Follow today's key economic reports – Japan report the unemployment rate in Sep (expect to up 

3.0%), the Retail Sales Index in Sep and the Industrial Production Index in Sep (expected to 

increase at 1.5%)/ Thailand will report the Exports, Imports, Trade Balance, Private Investment 

Index, Current Account in USD, and Private Consumption Index in Sep/ Germany will report the 

GDP for 3Q20 (expected to drop 10.9%YoY and 9.0%QoQ) and the German Retail Sales Index 

for Sep (expected to increase 4.2%YoY and 0.5%MoM) / The British will report the Consumer 

Price Index (CPI) for Oct (expected to drop 0.2%YoY), the Core CPI for Oct, the unemployment 

rate in Sep and the GDP figures for the period 3Q20 / The U.S. will report the Chicago Purchasing 

Managers Index in Oct, the October Michigan Consumer Sentiment (expected at 79.0), and the 

confidence index from Michigan Consumer Expectations in Oct. 

 Today’s research reports - Company Update: PTTEP // Earnings Preview: GFPT and SPALI 

 Technical view - Today, we expect the SET Index to move between 1,184-1,221 points. The 

recommended stocks are KKP, KTC, JMT, TASCO and MBAX 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

1. Benefit from lower crude oil price - CK, ITD, STEC, UNIQ, SCC, TOA, TASCO, GULF, BGRIM, GPSC, EPG, OSP and BJC 

2. Dividend Play (Middle-term trading 6-12 months) - KKP, TISCO, QH, LH, SC, ORI, NOBLE, DIF, INTUCH, HANA, SCCC,  

EASTW and TTW 

3. Long-term accumulative stocks (DCA) (Long-term trading over 1 year) - ADVANC, AOT, BDMS, BEM, CPALL, DIF and PTT 

CORE INVESTMENT 
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Foreign Markets: (InfoQuest) 

 U.S. stock markets: The Dow Jones Industrial Average closed at 26,659.11 points, up 139.16 points 

(+0.52%), the S&P500 closed at 3,310.11 points, up 39.08 points (+1.19%) and the Nasdaq closed at 

11,185.59 points, up 180.72 points (+1.64%). The Dow Jones Index, New York Stock Market rose, 

positive responses to strong U.S. economic data, as well as the record-breaking 3Q20 GDP figures, 

including buying back stocks in the technology sector. This is due to the technology company's 

performance being better than expected. 

 European stock markets: Stoxx Europe 600 index closed at 341.76 points, down 0.12%. European 

stock markets closed down. Trading was volatile, partly disappointed by the European Central Bank 

(ECB) resolution to maintain the policy rate and said it would add more support to the economy in 

December. 

 

Commodities: (InfoQuest) 

 Crude oil price : WTI crude for December delivery closed at USD36.17 per barrel, down USD1.22  

(-3.3%) and Brent crude for December delivery closed at USD37.65 per barrel, down USD1.47  

(-3.8%). West Texas (WTI) New York crude contract fell to a five-month low. Investors are concerned 

about the announcement of a new lockdown measure to control the spread of the COVID-19 virus in 

Europe which will affect the economy and demand for oil. 

 Gol d  pr ice : The COMEX (Commodity Exchange) gold contract for December delivery closed at 

USD1,868 per ounce, down USD11.2 (-0.6%). The gold contract fell for the second consecutive day, 

pressured by the appreciation of the U.S. dollar. This coupled with strong U.S. economic data and 

record-breaking 3Q20 GDP figures, causing investors to reduce their gold holdings. 

 Coa l  p r ice : Coal futures (Newcastle) for December delivery closed at USD59.70 per ton, down 

USD0.7 (-1.16%). 

 Freight: Baltic Dry Index (BDI) latest closed at 1,297 points, down 87 points (-6.29%). 

Other News: 

 TNP showed the performance in 9M20 with a net profit of Bt89.73mn, an increase of 59.60%, with 

revenue of Bt1.58bn, an increase of 11.47%, while the firm had the profit in 3Q20 at Bt30mn, an 

increase of 54.83%. Also, the frim expected that the performance in 4Q20 will obtain the benefit from 

the government spurs spending so they have the confidence that the revenue in 2020 will grow at 

least 10-15%. (Kaohoon) 

 NCAP set IPO price of Bt2.20 per share, open for subscription, 30 Oct and 2-3 Nov., while trading on 

SET on 9 Nov, showing average revenue growth of over 30% per year. (Kaohoon) 

 PYLON continues to compete for a new event, hopes to push the backlog from Bt620mn, which will 

recognize to revenue until 2021, and look at the Thai-Chinese high-speed rail project will support 

additional investment projects. (Thunhoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 36.17 -1.22 -3.3% - PTTEP, TOP, BCP

Brent $/bbl 37.65 -1.47 -3.8% - PTTEP, TOP, BCP

GRM $/bbl 0.50 0.41 455.6% + TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 22.03 -0.59 -2.6% - TASCO

Coal Futures $/ton 58.20 0.00 0.0% - BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 1,054.34 0.00 0.0% - RCL

Baltic Dry Index Point 1,297 -87.00 -6.3% - PSL, TTA

BSI (Supramax index) Point 958 -4.00 -0.4% - PSL, TTA

BHSI (Handysize index) Point 594 -2.00 -0.3% - PSL, TTA

Gold $/ounce 1,867.59 -9.60 -0.5%

Copper $/ton 6,716.50 -13.50 -0.2% + KCE, HANA, SVI, DELTA

Sugar Cent/lb 14.40 -0.49 -3.3% - KSL, KTIS, KBS, BRR

Rubber JPY/kg 301.80 -3.20 -1.0% - STA, TRUBB

Crude Palm Oil MYR/ton 3,051.00 0.00 0.0% - UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 33.06 -0.36 -1.1% - TVO

Soybean Meal $/ton 376.90 0.20 0.1% - CPF, GFPT/ +TVO

Corn $/ton 398.50 -3.00 -0.7% + CPF, GFPT

Dollar Index Point 93.96 0.55 0.6% - SET

VIX Index % 37.59 -2.69 -6.7% + SET

US 10 Year Yield % 0.82 0.05 6.7% + SET

Thai 10 Year Yield % 1.41 0.00 0.2% + SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

30 Oct 20
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Mon Tue Wed Thu Fri

1 2

5 6 7 8 9

XD

MODERN @ 0.05 (16/10/20)

XD

CHAYO @ 0.0027778 

(21/10/20)

CHAYO @ 20 : 1 (21/10/20)

12 13 14 15 16

HOLIDAY

XD

MK @ 0.11 

SSP @ 0.11 (4/11/20)

XD

TLHPF @ 0.25 (3/11/20)

XD

LHSC @ 0.10 (5/11/20) 

QHPF @ 0.154 (5/11/20)

19 20 21 22 23

XD

AEONTS @ 1.85 (5/11/20)

XD

TLGF @ 0.1894 (12/11/20)

XD

HANA @ 0.65 (9/11/20)

WIIK @ 0.10 (9/11/20)

HOLIDAY

26 27 28 29 30

XD

LANNA @ 0.15 (18/11/20)

*Remark: Stock @ Dividend Baht per Share (Payment Date)

**Remark: Stock @ Existing Share:Stock Dividend (Payment Date)

Oct-20

Date Regions

27 Oct 20 EU

27 Oct 20 US

27 Oct 20 US

29 Oct 20 JP

29 Oct 20 JP

29 Oct 20 US

29 Oct 20 EU

29 Oct 20 EU

30 Oct 20 EU

30 Oct 20 EU

31 Oct 20 CH

Economic Indicators

Non Defense Capital Goods Orders excl. Aircraft (Sep)

Consumer Price Index (Oct)

ECB Bank Lending Survey

Durable Goods Orders (Sep) 

BoJ Monetary Policy Statement  

BoJ Interest Rate Decision

Gross Domestic Product (3Q)

ECB Interest Rate Decision

ECB Monetary Policy Statement and Press Conference 

Gross Domestic Product (3Q)

Non-Manufacturing PMI (Oct)



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


