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Major Indices    Close       Chg %Chg 

 SET 1,216.48 +5.8 +0.5 

 SET50 765.10 +4.4 +0.6 

 SET P/E (x) 20.9     

 SET P/BV (x) 1.4     

 SET Div. Yield (%) 4.2     

 Market Cap (Btmn) 13,166,042     

 Trading Value (Btmn) 48,157     

US    

Dow Jones 28,308.79 +113.4 +0.4 

S&P 500 3,435.56 -7.6 -0.2 

NASDAQ 11,484.69 -31.8 -0.3 

Europe     

UK 5,776.50 -112.7 -1.9 

Germany 12,557.64 -179.3 -1.4 

France 4,853.95 -75.3 -1.5 

ASIA    

Japan 23,639.46 +72.4 +0.3 

China 3,325.02 -3.1 -0.1 

Indonesia 5,096.45 -3.4 -0.1 

Philippines 6,278.59 +165.9 +2.7 

Commodity Futures      

WTI Crude ($/barrel) 40.03  -1.43  -3.4 

Brent Crude ($/barrel) 41.73  -1.43  -3.3 

Gold ($/ounce) 1,924.33  +17.38  +0.9 

Singapore GRM ($/barrel) -0.01  -0.16  -106.7 

FX Rates     

 USD/THB 31.18 -0.0 -0.1 

Most Active Value    

NER, KBANK, STGT, PTT and STA 

Sector: Top Gainer  

BANK, PAPER, ETRON, TOURISM and TRANS 
ETRON and PAPER 
PERSON, PKG, PF&REIT, PROP and FOOD 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  6,287  3,888  +2,399  

  Proprietary  5,858  7,212  -1,354  

  Foreign 17,395  18,483  -1,088  

  Individuals 24,883  24,841  +43  

Source: Bisnews, Bloomberg  
 

  

 
 
 

Negative factors pressuring overall investment today 

 
Investment Ideas: 
 Today's investment overview - We expect the SET Index today (22 Oct) to remain 

volatile and risk a downward adjustment from the pressures of both domestic 

factors and foreign factors, especially the issue of U.S. economic stimulus 

measures which still cannot reach an agreement, pressuring on confidence on the 

economic recovery. This was reflected in the declining crude oil price. For 

investment strategy, we still recommend reducing your investment portfolio to 

reduce the risk of stock market volatility. We recommend investing only in stocks 

with positive factors such as expected 3Q20 earnings growth stocks, namely BEM, 

TU, CPF, HANA, KCE, ICHI, WICE, and SAPPE / stocks that benefit from lower 

crude oil prices and stocks that benefit from government stimulus measures 

according to our core investment. 

 Crude oil prices dropped from weak fundamentals - The latest decline in crude prices 

due to (1) the U.S. crude reserves that fell less than expected, the U.S. Energy 

Information Administration (EIA) reported 1 million barrel drop in the U.S. crude oil 

reserves (expected to drop1.9 million barrels expected) last week (ending 16 Oct) (2) 

Russian has no review plan on production cuts. Even now, the negative factors from the 

oversupply problem have again put pressure on the price of crude oil (3) there is still 

uncertainty, as a result, the estimates of crude oil demand remain downside after several 

European countries resume lockdown measures. While the U.S. economic stimulus 

measures are still lagging longer than expected. These factors are negative for stocks in 

the upstream energy sector, stocks in the Refining and Petrochemical Business Sector, 

but it will be positive for the subcontractors such as CK, ITD, STEC and UNIQ, 

construction materials group, including SCC, TOA and TASCO, the SPP power plant 

group such as GULF BGRIM and GPSC that benefit from lower production cost faster 

than revenue (Ft revenue) and those whose costs come from crude oil such as EPG, 

OSP and BJC. 

 The risk of uncertainty about the U.S. economic stimulus - Recent situation, the U.S. 

Congress will not be able to enact US stimulus laws before the presidential election (3 

Nov) after the U.S. House of Representatives and Treasury Secretary was unable to 

reach an agreement on the U.S. economic stimulus measures which still conflicts about 

state subsidies affected by the epidemic of COVID-19. Including solving business sector 

debt problems with the expectation that both sides may postpone negotiations for a deal 

after the election, causing the concern for the overall U.S. economy, including the world 

economy after the EU has previously released new measures to control the spread of 

COVID-19 that will stall the Eurozone economy over the next six months so this will affect 

the gross domestic product (GDP) in the 4Q20 period reaching 1Q64 

 Key Economic Reports – Thailand will report the Custom-Based Export Data in Sep, the 

Custom-Based Import Data in Sep and the trade balance from customs in US dollars in 

Sep (expected to a surplus of USD3.45bn) / The U.S. will report the Existing Home Sales 

in Sep (Expected to increase 6.25 million units and an increase of 2.4%YoY) and the 

number of initial jobless claims for the week. 

 Today’s research papers - Company Update: TMB/ Earnings Preview: BCH and SC/ 

Earnings Results: KBANK and SCB 

 Technical view - Today, we expect the SET Index to move between 1,200-1,233 with the 

recommended stocks are SONIC, ALT, HANA, TMT and CHG 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

 

 

(1) Benefit from a the government measures (Shop Dee Mee Kuen, Kon La Krung and Shop Dee Mee Kuen, Kon 

La Krung) (Short term trading 1-3 months) - BEM, MINT, WORK, VGI, PLANB, CRC, DCC, BJC, CPALl, 

JMART, COM7, HMPRO, MAKRO, MTC, KTC, OSP and M 

(2) Laggard stocks (Short term trading 1 month) - BAM, BDMS, BEM, CPALL, GPSC, MTC and WHA 
(3) Dividend Play (Middle term investing 6-12 months) - KKP, TISCO, QH, LH, SC, ORI, NOBLE, DIF, INTUCH, 

HANA, SCCC, EASTW, TTW, 
(4) Long-term cumulative shares (DCA) (Investing more than 1 year) - ADVANC, AOT, BDMS, BEM, CPALL, DIF and 

PTT 

THEME INVESTMENT 
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Foreign Markets: (InfoQuest) 

 U.S.  s tock market s: The Dow Jones Industrial Average closed at 28,210.82 points, down 97.97 

points (-0.35%), the S&P500 closed at 3,435.56 points, down 7.56 points (-0.22%) and the Nasdaq 

closed at 11,484.69 points, down 31.80 points (-0.28%). The Dow Jones Index, the New York Stock 

Exchange, fell. Investors were disappointed that the White House and Democrats were unable to 

reach an agreement on a new round of economic recovery measure and assumed that the market 

may have to wait until after the U.S. presidential election. 

 European stock markets: Stoxx Europe 600 Index closed at 360.79 points, down 1.29%. European 

stock markets fell for the third consecutive day. Investors concerned about the recovery of the 

Eurozone economy after several countries implemented a new round of lockdown measures to stem 

the spread of COVID-19. 

 

Commodities: (InfoQuest) 

 Crude oil price : WTI crude for December delivery closed at USD40.03 per barrel, down USD1.67  

(-4%) and Brent crude for December delivery closed at USD41.73 per barrel. West Texas Crude (WTI) 

New York futures fell after the U.S. reported lower-than-expected crude oil reserves last week. In 

addition, investors were concerned about the new round of COVID-19 epidemic which will affect the 

oil demand. 

 Gold  pr ice  The COMEX (Commodity Exchange) gold contract for December delivery closed at 

USD1,929.5 per ounce, up USD14.1 (+0.74%). This was partly due to the depreciation of the U.S. 

dollar, including the uncertainty of the U.S. economic stimulus measures and concerns about the 

spread of the COVID-19 virus making investors increase their investment in gold. 

 Coa l  p r ice : Coal futures (Newcastle) for November delivery closed at USD57.15 per ton, down 

USD0.55 (-0.95%). 

 Freight: The Baltic Dry Index (BDI) latest closed at 1,350 points, up 4 points (+0.30%). 

 

Other News: 

 SCGP 1st day in SET, expected the price to run above the reserve, and squeeze TCAP to immediately 

calculate the SET50 Index. While the firm establishes a strategy to grow in the ASEAN region with a 

different packaging solutions business model, as well as, the firm had the net profit in 1H20 at Bt3.7bn, 

jumped 40%, showing P/E at 22.61-23.62 times, lower than the average P/E both in Thailand and 

abroad at 24.98 times. (Kaohoon) 

 WICE waits for good news that the performance in 3Q20 will new high, while "Chudet" revealed that 

the profit this year will be the highest in 27 years, maintains the revenue growth at 20%, reaching 

Bt2.7bn. (Kaohoon) 

 SUPER Central Bank of Vietnam Foreign loan registration of USD38mn or approximately Bt1.2bn to 

invest in a solar farm in Thinh Long Phu Yen with a capacity of 50 MW to support it as a leader in 

renewable energy in Asia. (Kaohoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 40.03 -1.43 -3.4% - PTTEP, TOP, BCP

Brent $/bbl 41.73 -1.43 -3.3% - PTTEP, TOP, BCP

GRM $/bbl -0.01 -0.16 -106.7% - TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 24.98 -0.65 -2.5% - TASCO

Coal Futures $/ton 57.75 -0.05 -0.1% - BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 1,053.80 0.00 0.0% - RCL

Baltic Dry Index Point 1,350 0.00 0.0% - PSL, TTA

BSI (Supramax index) Point 972 -1.00 -0.1% - PSL, TTA

BHSI (Handysize index) Point 596 -1.00 -0.2% - PSL, TTA

Gold $/ounce 1,924.33 17.38 0.9%

Copper $/ton 6,977.75 98.75 1.4% - KCE, HANA, SVI, DELTA

Sugar Cent/lb 14.50 -0.04 -0.3% - KSL, KTIS, KBS, BRR

Rubber JPY/kg 248.40 7.30 3.0% + STA, TRUBB

Crude Palm Oil MYR/ton 2,888.00 30.00 1.0% + UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 33.20 -0.11 -0.3% - TVO

Soybean Meal $/ton 378.80 6.90 1.9% - CPF, GFPT/ +TVO

Corn $/ton 413.75 5.00 1.2% - CPF, GFPT

Dollar Index Point 92.61 -0.46 -0.5% + SET

VIX Index % 28.65 -0.70 -2.4% + SET

US 10 Year Yield % 0.82 0.04 4.7% + SET

Thai 10 Year Yield % 1.41 -0.00 -0.2% - SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

22 Oct 20

-3.4%

-3.3%

-2.5%

-0.1%

0.2%

0.0%

0.0%

-0.1%

-0.2%

0.9%

1.4%

-0.3%

3.0%

1.0%

-0.3%

1.9%

1.2%

-0.5%

-2.4%

4.7%

-0.2%

-6% -4% -2% 0% 2% 4% 6%

WTI

Brent

GRM

Bitumen

Coal Futures

Coal (Weekly)

CCFI (Weekly)

Baltic Dry Index

BSI (Supramax index)

BHSI (Handysize index)

Gold

Copper

Sugar

Rubber

Crude Palm Oil

Soybean Oil

Soybean Meal

Corn

Dollar Index

VIX Index

US 10 Year Yield

Thai 10 Year Yield



 
 

 

 

4 

 

Please see disclaimer on last page 

 

 

 

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Date Regions

19 Oct 20 CH

19 Oct 20 CH

19 Oct 20 CH

20 Oct 20 CH

20 Oct 20 US

21 Oct 20 US

22 Oct 20 TH

22 Oct 20 US

22 Oct 20 US

23 Oct 20 US

23 Oct 20 EU

Existing Home Sales (Sep)

Markit PMI Composite (Oct)

Initial Jobless Claims

Industrial Production (Sep)

 Building Permits (Sep)

Economic Indicators

Retail Sales (Sep)

Gross Domestic Product (3Q)

Presidential Debate 

Balance of Trade (Sep)

Crude Oil Inventories

PBoC Interest Rate Decision 

Mon Tue Wed Thu Fri

1 2

5 6 7 8 9

XD

MODERN @ 0.05 (16/10/20)

XD

CHAYO @ 0.0027778 

(21/10/20)

CHAYO @ 20 : 1 (21/10/20)

12 13 14 15 16

HOLIDAY

XD

MK @ 0.11 

SSP @ 0.11 (4/11/20)

XD

TLHPF @ 0.25 (3/11/20)

XD

LHSC @ 0.10 (5/11/20) 

QHPF @ 0.154 (5/11/20)

19 20 21 22 23

XD

AEONTS @ 1.85 (5/11/20)

XD

TLGF @ 0.1894 (12/11/20)

XD

HANA @ 0.65 (9/11/20)

WIIK @ 0.10 (9/11/20)

HOLIDAY

26 27 28 29 30

XD

LANNA @ 0.15 (18/11/20)

*Remark: Stock @ Dividend Baht per Share (Payment Date)

**Remark: Stock @ Existing Share:Stock Dividend (Payment Date)

Oct-20



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


