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Major Indices        Close       Chg %Chg 

 SET 1,352.18 -18.64 -1.36 

 SET50 893.92 -13.75 -1.51 

 SET P/E (x) 19.03     

 SET P/BV (x) 1.50     

 SET Div. Yield (%) 3.79     

 Market Cap (Btmn) 14,552,182     

 Trading Value (Btmn) 65,772     

US    

Dow Jones 26,024.96 +153.5 +0.6 

S&P 500 3,117.86 +20.1 +0.6 

NASDAQ 10,056.47 +110.4 +1.1 

Europe     

UK 6,244.62 -48.0 -0.8 

Germany 12,262.97 -67.8 -0.5 

France 4,948.70 -30.8 -0.6 

ASIA    

Japan 22,437.27 -41.5 -0.2 

China 2,965.27 -2.4 -0.1 

Indonesia 4,918.83 -23.4 -0.5 

Philippines 6,347.43 +32.4 +0.5 

Commodity Futures      

WTI Crude ($/barrel) 40.73 +0.9 +2.3 

Brent Crude ($/barrel) 43.08 +0.9 +2.1 

Gold ($/ounce) 1766.40 +13.4 +0.8 

Singapore GRM ($/barrel) - - - 

FX Rates     

 USD/THB   30.95                -0.0   -0.1 

Most Active Value    

KBANK, BBL, SCB, PTTEP, BAM 

Sector: Top Gainer  

AGRI, PAPER, ETRON, HELTH, PERSON 

Sector: Top Loser 

BANK, TOURISM, FIN, PROP, MEDIA 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  4,346  8,042  -3,696  

  Proprietary  6,761  6,730  31  

  Foreign 19,968  23,075  -3,106  

  Individuals 34,697  27,926  6,771  

Source: Bisnews, Bloomberg  
 

  

 
 
 

Expect a short-term recovery. 

Investment Ideas: 

 Investment overview today - The SET Index today has a chance to recover 

after yesterday (22 June), down 18.64 points (-1.36%) due to selling stocks 

in the banking sector and risk factors regarding valuation, causing the 

SET Index to continuously have profit taking, coupled with the unresolved 

COVID-19 situation in foreign countries. However, the situation in the 

country looks good which is still a factor to support investment. Recently, 

the CCSA prepared to propose 2 groups of foreigners who can travel to 

Thailand after not finding the infected people in the country for 28 days. 

Investment overview this week, we still believe that the stock market is 

still highly volatile. For investment strategy, we still recommend investing 

in the defensive group in our theme investment, such as long-term 

cumulative shares (DCA) and target SSFx shares. 

 The situation of COVID-19 is still risky to monitor - Especially in countries that 

are starting to relax the lockdown measures and the U.S. that still has the 

number of people infected increased to 31,496 people, with statistics worldwide 

having a total of 9.19 million people and death of 470 thousand people, with 

one-fourth of the total number of people infected and the number of deaths are 

in the U.S. 

 The MPC meeting tomorrow (24 June) monitors the outlook for interest rates for 

the rest of 2020 - Interesting issues and must be followed are the BoT's 

perspective on interest rates trends for the rest of 2020 which we believe that 

there is still a chance to cut 1 more time at a rate of 0.25% while we expect the 

MPC meeting on 24 June, BoT will maintain the policy interest rate at 0.5% 

which we still believe that there is a high possibility. 

 The U.S. interesting economic data this week - Purchasing Managers Index 

(PMI) for manufacturing sector in June from Markit, Purchasing Managers Index 

(PMI) for services in June, new home sales in May, Manufacturing index in June 

(Fed Richmond), House price index in April, The number of people applying for 

weekly unemployment benefits, Gross domestic product (GDP) in 1Q20, The 

number of durable goods orders in May, Personal Consumption Expenditures 

(PCE) in May, and consumer confidence in June from the University of 

Michigan. 

 Technical view - Today, we expect the SET Index to move in a range of 1,344 - 

1,364 points (support at 1,344 1,336 and 1,324 points and resistance at 1,355 

1,364 and 1,376 points). The recommended stocks are PTTEP, PTG, PTT, 

PTTGC and PRM. 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

 

 

 

 

 

(1) Accelerate the disbursement of government investment budget - CK, STEC, SEAFCO, PYLON, and 

TASCO 

(2) Stocks that benefit from entering the rainy season - BCPG, BGRIM, CKP, GPSC, and EASTW 

(3) Stocks that benefit from government measure - ADVANC, BTS, BEM, CPF, CPALL, BJC, CRC, CPN, 

PLANB, HMPRO, OSP, and CBG 

(4) Long-term cumulative shares (DCA) - ADVANC, AOT, BDMS, BEM, CPALL, DIF, and HMPRO 

(5) SSFx target stocks - PTT, PTTEP, BJC, CPALL, AOT, GULF, EGCO, INTUCH, ADVANC, BAM, and 

BDMS 

THEME INVESTMENT 
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Foreign Market: (InfoQuest) 
 U.S. stock market: The Dow Jones Industrial Average closed at 26,024.96 points, up 153.50 points 

(+0.59%). The S&P500 index closed at 3,117.86, up 20.12 points (+0.65%) and Nasdaq closed at 

10,056.47 points, up 110.35 points (+1.11%). The U.S. stock market recovered after investors 

returned to believe in the economy that will recover quickly in a V-Shape, although the number of 

people infected in many states in the U.S. will increase in line with U.S. economic data disclosed by 

the Federal Reserve (Fed) Chicago branch about the Chicago Fed National Activity Index (CFNAI) 

increased to 2.61 in May from -17.89 in April, reflecting that the economy began to expand. 

 European stock markets: Stoxx Europe 600 index decreased 0.76% to close at 362.70 points. 

European stock markets fell because investors were worried about the World Health Organization 

(WHO) reporting the number of people infected up to a new high record worldwide, espec ially the 

infection in Germany showed that the infection was higher than the level that needs to be controlled 

in the long-term. The current situation is likely to be locked down again, causing investors to start 

worrying about the overall economy that may be slowly recovered. 
 
 
Commodities: (InfoQuest) 
 Crude oil price: WTI crude for August delivery closed at USD40.73 per barrel, up 90 cents (+2.3%) 

and Brent crude for August delivery closed at USD43.08 per barrel, up 89 cents (+2.1%). The crude 

oil market was also supported by the Baker Hughes report that oil and natura l gas rigs in the U.S. 

has been decreased by 13 rigs last week, remaining at 266 rigs, which was the lowest record for the 

seventh consecutive week since the data was recorded in 1940 or 80 years ago, including confidence 

in the U.S. economy will recover quickly, although there are reports that the number of people 

infected is still increasing. 

 Gold price: Gold for COMEX (Commodity Exchange) for August delivery closed at USD1,766.4 per 

ounce, up USD13.40 (+0.76%). Investors increased the proportion of investment in gold after the 

number of infected people and deaths from COVID-19 increased. Worldometer, the website reporting 

the latest data compiled from public health agencies around the world, indicated the number of 

COVID-19 infected people worldwide is now at 9,067,906 people. The death number is 471,042. The 

U.S. still makes the highest record of the most infected and dead in the world. 

 Coal price: Newcastle coal price for July delivery closed at USD53.35 per ton, unchanged. 

 Freight: Baltic Dry Index (BDI) recently closed at 1,558 points, up 3 points (+0.19%). 

 

Local News: 
 TOP (Trading Buy; TP Bt48.0) – The issue: Wirat Uanarumit, CEO of Thaioil, looks at the company's 

overall business in 2Q20, which will better than 1Q20 after the crude oil prices have risen to USD40.0 

per barrel at current from USD33.0 per barrel at the end of 1Q20, resulting in a 2Q20 have stock gain. 

Besides, the gross profit from the group's production increased in both the subsidiary companies and 

the refinery (Bangkok Post) Comment: We still have the same viewpoint as the management 

regarding the 2Q20 earnings outlook. The key driver is the recovery of crude oil prices, so the 

company does not have much stock loss equal to the previous 1Q20 and the reversal of NRV 

from losses in 1Q20 to profit in 2Q20. However, normal operating results remain weak due to 

the low GRM trend. We believe that the GRM in 1H20 has relatively limited downside, including 

that the overall economic recovery due to increased global economic activity will be a 

supporting factor for oil demand consumption in 2H20  is a factor supporting the recovery of 

GRM. However, the price has a limited upside, we recommend "Trading Buy" 
 
 

Other News: 
 BGRIM accelerates negotiations to close a deal to acquire more than 4-5 power plants in Thailand 

and overseas to increase the revenue growth, while maintaining revenue target this year to grow 10-

15%YoY. (Kaohoon) 

 STGT sets the IPO price at Bt34.0 per share after the demand for institutional investors flooded which 

plan to sale between 23-25 June and D-Day trading in the SET on 2 July 2020. Besides, the firm plan 

to expand of production capacity of 1 billion pieces per year within 2032 (Kaohoon/Thunhoon) 

 EP Board approved a subsidiary in Hong Kong, signed a share purchase agreement with 3 major 

shareholders in the wind power plant project in Vietnam, 2 projects with a total value of Bt2.8bn, with 

a total capacity of 60 MW. The company hopes to continue growing which has the confidence that in 

2020, the revenue will grow more than the target which sets at 30%YoY. (Thunhoon)  
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Date Regions

22 Jun 20 CH

22 Jun 20 TH

23 Jun 20 EU

24 Jun 20 TH

25 Jun 20 US

25 Jun 20 US

25 Jun 20 JP

Economic Indicators

BoC Interest Rate Decision

BoT Interest Rate Decision

Initial Jobless Claims (19 Jun)

Gross Domestic Product (1Q)

Consumer Price Index (Jun)

Markit PMI (Jun)

Balance of Trade (May)

Mon Tue Wed Thu Fri

1 2 3 4 5

XD

ACE @ 0.03 (15/6/20)

HREIT @ 0.1715 (26/6/20)

SPF @ 0.30 (19/6/20)

XD

CTARAF @ 0.0815 (19/6/20)

IMPACT @ 0.05 (19/6/20)

KPNPF @ 0.088 (19/6/20)

MJLF @ 0.10 (19/6/20)
HOLIDAY

XD

LPN @ 1.00 (19/6/20)

WHABT @ 0.146 (23/6/20)

8 9 10 11 12

XD

HPF @ 0.095 (29/6/20)

M-II @ 0.15 (26/6/20)

MNIT2 @ 0.065 (25/6/20)

MNRF @ 0.04 (25/6/20)

M-PAT @ 0.02 (29/6/20)

M-STOR @ 0.091 (26/6/20)

XD

ABFTH @ 14.00 (25/6/20)

BCT @ 1.20 (25/8/20)

LHK @ 0.10 (10/8/20)

15 16 17 18 19

22 23 24 25 26

XD

TTT @ 1.70 (28/8/20)

29 30

XD

QTC @ 0.15

*Remark: Stock @ Dividend Baht per Share (Payment Date)

Jun-20



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


