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Major Indices Close Chg %Chg 

 SET 1,325.88 -7.55 -0.57 

 SET50 874.96 -5.24 -0.60 

 SET P/E (x) 18.8     

 SET P/BV (x) 1.5     

 SET Div. Yield (%) 3.8     

 Market Cap (Btmn) 14,350,529     

 Trading Value (Btmn) 53,394     

US    

Dow Jones 25,745.60 +299.7 +1.2 

S&P 500 3,083.76 +33.4 +1.1 

NASDAQ 10,017.00 +107.8 +1.1 

Europe     

UK 6,147.14 +23.5 +0.4 

Germany 12,177.87 +83.9 +0.7 

France 4,918.58 +47.2 +1.0 

ASIA    

Japan 22,259.79 -274.5 -1.2 

China 2,979.55 +8.9 +0.3 

Indonesia 4,896.73 -68.0 -1.4 

Philippines 6,118.26 -70.6 -1.1 

Commodity Futures      

WTI Crude ($/barrel) 38.72 +0.7 +1.9 

Brent Crude ($/barrel) 41.05 +0.7   +1.8 

Gold ($/ounce) 1,770.6 -4.5 -0.3 

Singapore GRM ($/barrel) 0.42 +0.2 +121.1 

FX Rates     

 USD/THB 30.885 -0.015 -0.05 

Most Active Value    

CPALL, KBANK, AOT, PTT, MINT 

Sector: Top Gainer  

CONMAT,AGRI,BANK,INSUR,ETRON 

Sector: Top Loser 

PROP,FASHION,PAPER,STEELS,TOURISM 

Trading Summary (Btmn)   Buy           Sell       Net 

  Institution  5,721  5,973  -253  

  Proprietary  6,501  7,280  -779  

  Foreign 19,948  20,688  -740  

  Individuals 28,652  26,880  +1,771  

Source: Bisnews, Bloomberg  
 

  

 
 
 

SET has a chance to recover in the form of Technical Rebound 

Investment Ideas: 

 Investment overview today - We expect that the SET Index today has a chance 

to recover in the form of a technical rebound from too much selling pressure 

during the market opening yesterday (25 June). Trading in the afternoon, we 

found stocks in the banking sector, power plant group, including refineries with 

fundamental upsides, such as BCP and SPRC. Our view, we believe that the 

price of WTI crude oil which recovered last night after the U.S. has no plans to 

use the lockdown measures again, causing today, energy stocks such as PTT 

and PTTEP will be interesting in which we give weight only as speculation while 

the confidence in the stock market in the banking sector returned to increase 

confidence after the Fed announced the same measures as the BoT. 

 The U.S. economy has increased confidence in the short-term, but the labor market is 

still weak - The U.S. stock market recovered due to the short-term confidence 

increased after the Fed revealed the results of the Stress Test. Sensitivity analysis 

results were good. The Fed will conduct the Stress Test again during 4Q20. In addition, 

the White House Economic Advisor stated that the U.S. government will not lockdown 

the country again. However, the recovery of the labor market still has to wait. The latest 

information from the U.S. Department of Labor revealed the number of initial jobless 

claims last week is still up 1.48 million people, higher than expected and higher than 1 

million per week which is the fourteenth consecutive week, although many states 

began to ease the lockdown measures and opened new economic activities. 

 Fed announced measures similar to BoT's measure - The U.S. Federal Reserve issued 

a notification requesting domestic commercial banks not to pay more dividends than 

previously paid or return to buy back shares in 3Q20. The reason is similar to our BoT, 

announced last Friday. We still maintain the same view that such measures we like 

and agree with. The issuance of such measures is the main duty of the BoT Governor's 

expression because the COVID-19 situation is still highly uncertain. The central bank 

needs to find measures to keep the economy system, financial system and commercial 

banks ready to cope with the increased risk and uncertainty. Although the said 

measure will affect stock price in the banking sector, we look at it as a short-term only.  

 The crude oil prices recover, but we look that it will recover in the short-term - we 

estimate that the crude oil price will be around USD38 - 42 per barrel in the 1-2 month 

period from now. However, the short-term upside was limited from the demand for 

crude oil has not yet been fully returned. The current refining rate data is still below the 

5-year average, as well as the recovery of crude oil prices higher than USD40 per 

barrel which will encourage Shale Oil producers in the U.S. to resume production so it 

will affect the crude oil market to face supply risks again. 

 Technical view - Today, we expect the SET Index to move in a range of 1,314 - 1,338 

points (support at 1,320 1,314 and 1,301 points and resistance at 1,332 1,338 and 

1,351 points). The recommended stocks are CBG, PTG, INTUCH, SPRC and TASCO. 

 

 

 

 

 

 

 

 

 

 

 

     

 

 

 

 

 

 

 

 

 

(1) Accelerate the disbursement of government investment budget - CK, STEC, SEAFCO, PYLON, and TASCO 

(2) Stocks that benefit from entering the rainy season - BCPG, BGRIM, CKP, GPSC, and EASTW 

(3) Stocks that benefit from government measure - ADVANC, BTS, BEM, CPF, CPALL, BJC, CRC, CPN, 

PLANB, HMPRO, OSP, and CBG 

(4) Long-term cumulative shares (DCA) - ADVANC, AOT, BDMS, BEM, CPALL, DIF, and HMPRO 

(5) SSFx target stocks - PTT, PTTEP, BJC, CPALL, AOT, GULF, EGCO, INTUCH, ADVANC, BAM, and BDMS 

THEME INVESTMENT 
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Foreign Market: (InfoQuest) 
 U.S. stock market: The Dow Jones Industrial Average closed at 25,745.60 points, up 299.66 points 

(+1.18%). The S&P500 index closed at 3,083.76 points, up 33.43 points (+1.10%) and Nasdaq closed 
at 10,017.00 points, up 107.84 points (+1.09%). The stock market had a positive response from stress 
tests of the U.S. commercial banks after the U.S. stock market closed on Thursday night (25 June). 
The Fed assessed whether the bank is safe or not if banks will proceed according to the capital 
expenditure plan, including dividend payment and expenses other than setting aside bad debt. The 
test was designed to avoid the use of public funds to help banks like during the 2007-2009 financial 
crisis. 

 European stock markets: Stoxx Europe 600 was up 0.72% to close at 359.74 points. European stock 

markets closed up. The trading yesterday (25 June) was volatile. Factors supported the market to 
recover were the disclosure of the initial consumer confidence index in Germany in July rose to -9.6, 
which recovered from -18.6 in June and better than analysts had expected. The data reflected the 
confidence of German consumers began to recover after the government of many European countries 
easing the lockdown measures and started to open the economy. 
  

Commodities: (InfoQuest) 
 Crude oil price: WTI crude for August delivery closed at USD38.72 per barrel, up 71 cents (+1.9%) 

and Brent crude for August delivery closed at USD41.05 per barrel, up 74 cents (+1.8%). Crude oil 
contract rebounded after the White House economic advisor stated that the U.S. government will not 
lock down the country again, although the number of people infected with COVID-19 increased in 
many states. The latest number of new cases in the U.S. is 45,557 people. 

 Gold price: Gold for COMEX (Commodity Exchange) for August delivery closed at USD1,770.6 per 

ounce, down USD4.5 (-0.25%) from the stronger Dollar Index. However, there was buying power in 
the gold market since investors were still worried about the uncertain economic situation after the U.S. 
Department of Labor revealed the number of initial jobless claims of 1.48 million people last week and 
higher than the analysts expected. 

 Coal price: Newcastle coal futures for July delivery closed at USD52.10 per ton, down USD0.55  

(-1.04%). 
 Freight: Baltic Dry Index (BDI) latest closed at 1,738 points, up 33 points (+1.94%). 

 
 

Other News: 
 ACAP; SET warns of investing in shares in ACAP must study carefully after defaulted on ongoing 

debt repayment, the latest amount has been increased to Bt1.9bn which the liabilities are closer to the 

assets. Also, the shares have a risk that may be posted SP to suspend trading. (Kaohoon) 

 WAVE green light to increase the capital by 1,052.9mn shares, offered to sell RO approximately 701.9 

million shares at the ratio of 1:1.5 at the price of Bt0.70 per share, including giving the free warrants 

which prepare for the approval of the general meeting of shareholders on July 30, continue to raise 

funds to expand the business and repayment the debt. (Kaohoon/Thunhoon) 

 SHREIT; the unitholders did not approve to sale 3 hotels in Indonesia and Vietnam to the fund 

committee which have the supporting vote only 72%, not reaching the 75% threshold. Also, the 

management has suddenly announced that 3 hotels must be operated amid the COVID-19. 

(Thunhoon) 
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Daily  Update  as of

Commodity Unit Close Chg %Chg Impact

WTI $/bbl 38.72 0.71 1.9% + PTTEP, TOP, BCP

Brent $/bbl 41.05 0.74 1.8% + PTTEP, TOP, BCP

GRM $/bbl 0.42 0.23 121.1% + TOP, BCP, PTTGC, IRPC

Bitumen $/bbl 28.06 1.45 5.4% + TASCO

Coal Futures $/ton 53.25 0.40 0.8% + BANPU

Coal (Weekly) $/ton 103.08 0.18 0.2% + BANPU

CCFI (Weekly) Point 841.83 0.00 0.0% - RCL

Baltic Dry Index Point 1,705 0.00 0.0% - PSL, TTA

BSI (Supramax index) Point 678 4.00 0.6% + PSL, TTA

BHSI (Handysize index) Point 385 4.00 1.0% + PSL, TTA

Gold $/ounce 1,763.79 2.62 0.1%

Copper $/ton 5,883.50 27.00 0.5% - KCE, HANA, SVI, DELTA

Sugar Cent/lb 11.92 0.08 0.7% + KSL, KTIS, KBS, BRR

Rubber JPY/kg 141.70 6.60 4.9% + STA, TRUBB

Crude Palm Oil MYR/ton 2,395.00 -41.00 -1.7% - UVAN, CPI, VPO, LST

Soybean Oil Cent/lb 28.42 -0.08 -0.3% - TVO

Soybean Meal $/ton 293.00 -0.20 -0.1% + CPF, GFPT/ -TVO

Corn $/ton 320.50 -6.50 -2.0% + CPF, GFPT

Dollar Index Point 97.43 0.28 0.3% - SET

VIX Index % 32.22 -1.62 -4.8% + SET

US 10 Year Yield % 0.69 0.01 1.0% + SET

Thai 10 Year Yield % 1.30 0.00 0.4% + SET

Source: Bloomberg,  Reuters, AWS

Source: Bloomberg,  Reuters, AWS

26 Jun 20

1.9%

1.8%

5.4%

0.8%

0.2%

0.0%

0.0%

0.6%

1.0%

0.1%

0.5%

0.7%

4.9%

-1.7%

-0.3%

-0.1%

-2.0%

0.3%

-4.8%

1.0%

0.4%

-6% -4% -2% 0% 2% 4% 6%

WTI

Brent

GRM

Bitumen

Coal Futures

Coal (Weekly)

CCFI (Weekly)

Baltic Dry Index

BSI (Supramax index)

BHSI (Handysize index)

Gold

Copper

Sugar

Rubber

Crude Palm Oil

Soybean Oil

Soybean Meal

Corn

Dollar Index

VIX Index

US 10 Year Yield

Thai 10 Year Yield



 
 

 

 

4 

 

Please see disclaimer on last page 

 

    

  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Date Regions

22 Jun 20 CH

22 Jun 20 TH

23 Jun 20 EU

24 Jun 20 TH

25 Jun 20 US

25 Jun 20 US

25 Jun 20 JP

Economic Indicators

BoC Interest Rate Decision

BoT Interest Rate Decision

Initial Jobless Claims (19 Jun)

Gross Domestic Product (1Q)

Consumer Price Index (Jun)

Markit PMI (Jun)

Balance of Trade (May)

Mon Tue Wed Thu Fri

1 2 3 4 5

XD

ACE @ 0.03 (15/6/20)

HREIT @ 0.1715 (26/6/20)

SPF @ 0.30 (19/6/20)

XD

CTARAF @ 0.0815 (19/6/20)

IMPACT @ 0.05 (19/6/20)

KPNPF @ 0.088 (19/6/20)

MJLF @ 0.10 (19/6/20)
HOLIDAY

XD

LPN @ 1.00 (19/6/20)

WHABT @ 0.146 (23/6/20)

8 9 10 11 12

XD

HPF @ 0.095 (29/6/20)

M-II @ 0.15 (26/6/20)

MNIT2 @ 0.065 (25/6/20)

MNRF @ 0.04 (25/6/20)

M-PAT @ 0.02 (29/6/20)

M-STOR @ 0.091 (26/6/20)

XD

ABFTH @ 14.00 (25/6/20)

BCT @ 1.20 (25/8/20)

LHK @ 0.10 (10/8/20)

15 16 17 18 19

22 23 24 25 26

XD

TTT @ 1.70 (28/8/20)

29 30

XD

QTC @ 0.15

*Remark: Stock @ Dividend Baht per Share (Payment Date)

Jun-20



 

This Report has been prepared by Asia Wealth Securities Company Limited (”AWS”). The information in here has been obtained from sources believed to be reliable and accurate, 
but AWS makes no representation as to the accuracy and completeness of such information. AWS does not accept any liability for any loss or damage of any king arising out of 
the use of such information or opinions in this report. Before making your own independent decision to invest or enter into transaction, investors should study this report carefully 
and should review information relating. All rights reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without 
permission of AWS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. 

CG Report 

Corporate Governance Report disclaimer  

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of 

the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of 

Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is 

from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.  

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed 

after that date, Asia wealth Securities Company Limited does not conform nor certify the accuracy of such survey result. 

 

 

 

 

 

 

 

 

Corporate Governance Report (CGR)  

Score Range Number of Logo Description 

90 – 100 

80 – 89 

70 – 79 

60 – 69 

50 – 59 

Below 50 

 

 

 

 

No logo given 

Excellent 

Very Good 

Good 

Satisfactory 

Pass 

N/A 

 

Anti-Corruption Progress Indicator  

 The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed 

by Thaipat Institute, is made in order to comply with the policy and sustainable development plan for the listed companies of the Office 

of the Securities and Exchange Commission. Thaipat Institute made this assessment based on the information received from  the 

listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 

56-1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore 

made from the perspective of Thaipat Institute that is a third party. It is not an assessment of operation and is not based on any inside 

information. Since this assessment is only the assessment result as of the date appearing in the assessment result, it may be changed 

after that date or when there is any change to the relevant information. Nevertheless, AWS does not confirm, verify, or certify the 

accuracy and completeness of the assessment result. 


